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An Act

To amend varions enactments with a view to mecting international
standards on anti-money laundering, combatting the financing

of terrorism and countering proliferation financing, and
to combat these crimes in 2 more efficient manner

ENACTED by the Parliament of Mauritius, as follows —
Shart title
This Act may be cited as the Anli-Money Laundering, Combatting

the Financing of Terrorism and Countering Proliferation Financing
{Miscellaneous Provisions) Act 2026.
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1.

Bank of Mauritius Act amended

The Bank of Mauritius Act s amended —

{a)

{b)

in section 26, in subsection {2), by adding the following new
paragraph, the comma at the end of paragraph (b)(ii) being
deleted and replaced by the words *; or” and the word “or”
at the end of paragraph () being deleted —

(¢} where disclosure is necessary to enable
the Bank 1o make a complaint o, lodge
a report with, or provide information,
to a law enforcement agency in relation
t a person involved or suspected to be
involved in an offence,

in section 50, by inserting, after subsection (9, the following
ey sUbsections —

(9AY Where the Bank intends to impose an
administrative penalty under subsection (6) or an
administrative sanction under subsection (8), it shall notify the
financial institution, its directoss, senior officers, cmployees,
agents or shareholders holding a significant interest, as the
¢ase may be, in writing, of —

{a] its intention 1o impose the administritive
penalty or administrative sanction, and
the grounds for imposing such penalty or
sanction;

(b}  the type and terms of the adminisieative
penalty or administrative sanction; and

{c)  the rght of the financial institution,
including of any of its directors, senior
officers, employees, agents or shareholders
holding 2 significant interest, as applicable,
o make written representations to the
Bank within 21 days of the notification.
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(el

{d}

(9B) Where, after considering the writlen
representations under subsection (9A)ic), the Bank is satisfied
that the financial institution, including any of its directors,
senior officers, employees, agents or sharcholders holding a
significant mterest, as the case may be, has failed to comply, or
refrains from complying, with any instructions or guidelines
issued by the Bank or requirement imposed under the banking
laws, or where no written representations are received, it shall
impose the administrative penalty or administrative sanction,

in section 53A. in subsection (2)(c), by deleting the
words “section 50{6)" and replacing them by the words
“saction S0{(6) or (8)™;

in section 69, by adding the following new subsection —

{4)  Where the Director of Public Prosecutions does
not give his consent to compound the offence or a person
does not agree to compound the offence, the Bank shall
refer the matter to the relevant law enforcement authority for
investigation,

Banking At amended

The Banking Act is amended —

(a)

i section 2, by deleting the definition of “foreign exchange
dealer™ and replacing it by the following definition —
“foreign exchange dealer” means any body corporate licensed
a3 such by the central bank o carry on the business of -

{a) (1) buying and selling foreign currency, including
gpot and forward exchange (ransactions;
foreipn exchange swap transactions and any
other transsctions which may be construed as
the buying and selling of foreign currency and
wholesale money market dealings; and

{11) & moncy-changer; ar
(b]  money or value transfer services;
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{b)

(c)

(d)

(=)

i section 53A. in subsection (1)(h), by deleting the words

“money laundering and termonsm fnancing” and replacing

them by the words “money laundening, tervorism financing

and proliferation financing™;

I secton 6E —

(i) in subsection (14}c), bv deleting the words
“supervisory functions in respect of money laundering
or terrorism financing” and replacing them by the
words “AML/CFT supervisory functions™;

(i)  in subsaction (16}, by deleting the words “section 11(3)a)
of the Commissions of Inquiry Act”™ and replacing
them by the words “sections 7(1)ic) and 28{2} of the
Public Inguiries Act 2025";

in section 64A, in subsection (3)(h), by deleting the words
“money laundering and terronsm financing” and replacing
them by the words “money laundering, terrorism financing
amnd profiferation fimancing™,

in section 648, in subsection (11—

(i) by deleting the words *money laundering or terrorism
financing” and replacing them by the words “money
laundering, temorsm  financing  and  proliferation
financing™;

(ii} in paragraph (a), by deleting the words “of terrorism™
and replacing them by the words “of terrorism and
proliferation™;

in gection &4C -
(i)  in subsection (3)—

(A) in paragraph (a}, by deleting the words
“money laundering or terrorism financing” and
replacing them by the words “money laundering,
terrorism financing and proliferation financing'™,
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(i)

(B} i paragraph (b}, by deleting the words “money
laundering or tecrorism financing” and replacing
them by the words “moncy laundering, terrorism
financing and proliferation financing™;

in subsection (4, by deleting the words “money

laundering or terrorism financing”™ and replacing them

by the words “moncy laundering. terrorism fnancing
and profiferation Anancing’;

in section H4E —

(i}

(it}

in subsection (1), by inserting, after the words
“central bank may”, the words *, spontaneously or
upon request,”;

by repealing subsection (5) and replacing it by the
following subsection —

[5) {a) The central bank shall ensure that
it has the prior authorisation of the requested financial
supervisor for any dissemination of information
exchanged, or use of that information for supervisory
and non-supervisory purposes, unless the central bank
is under a legal obligation to disclose or report such
information, in which case the central bank shall
prompily inform the requested financial supervisor of
this obligation,

(b}  Thecentral bank shall ensure that its
prior wrnitien suthonsation is scught by the requesting
financial supervisor, for any dissemination of the
information exchanged, or use of that information
for supervisory amnd non-supervisory  purposes,
unless the requesting financial supervisor 15 under a
legal obligation o disclose or report the information
exchanged, in which case the requesting financial
supervisor shall be required to promptly inform the
central bank of this obligation.
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(iii) by adding the following new subsection -

(7} Any information given under this seclion -

(a)

(b}

shall be used only for the purpose,
and by the domestic or foreign
SUpErvisSHs  OF counterpart, as
the case may be, for which the
information was sought or provided,
unless the prior authorisation has
been given by the central bank; and

may be given subject 1o such odther
conditions as may be specified by the
central bank, including conditions
restricting the use and disclosure of
the information imparted.

(h)  in section 99, by adding the [vllowing new subsection -
{4} Where the Director of Public Prosecutions does
not give his consent to compound the offence or a person does

not agree 1o compound the offence, the central bank shall
refer the matter to the relevant law enforcement authority for

investigation.
4.  Companies Act amended

The Companies Act is amended in section 2, in subsection (1),
by deleting the definition of “beneficial owner” or “ultimate beneficial
owner” and replacing it by the following definition —

“heneficial owner” or “ultimate bepeficial owner”™ -

{a) means any natural person who ultimately owns or controls
a company or the natural person om whose behalf
a transaction or activity is being conducted in relation o a

cotripany’; and
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(b)

()

when identifying the beneficial owner or ultimate beneficial
ower, includes -

(i) in the firsl instancs, the natucal person who ultimately
owWns of controls 2 company through —
(A} direct or indirect ownership of such shares in
such percentage as may be prescribed;
(B} woting rights; or
(i) where no natural person is the natural person who
exercises ultimately effective control over a company,
by other means, through -
(A} differential voting rights;
(B) power to appoint the majority of senior
I:I'IHI'LB.H-I:I'I'IEnt;_
(C) control through debt instrumenis;
(D} control through positions held within a legal
Person,

where no natural person 15 identified under paragraph (a)
amd (b, or if there is any doubt that the person identified
is the beneficial owner, the natural person who controls
the company in the manner one company contrals another
company under section 5;

Co-operatives Act amended

The Co-operatives Act is amended —

(a)

in section 3, by adding the following new subsection —

{4} The Registrar may undertake outreach and
educational programmes 0 raise and deepen awareness
among societies of their duties and responsibilities under this
Act and any other apphoable Act, as he considers appropniate.
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(bl

by insesting, after section 23, the following new section -
254, Register of beneficial owners

(1} Ewvery society shall, at all times, keep and
maintain at its registered office aecurate, adequate and up
to date information on its beneficial ownérs in a register of

beneficial owners.

{2} The register of beneficial owners shall be open
for inspection free of charge and ot all reasonable times by -

(a)
(k)
(<)
(d)

(e}
(fy

the supervising officer or his representative;
itz members;

the Registrar and his officers;

the Principal Co-operative Auditor and his
officers;

the auditor of the society; and

competent authorities.,

(3) Ewvery society which fails to comply with this
gection shall commit an offence and shall, on conviction, be
liable to a fine not excecding 100,000 rupees.

(4} Inthis section —

“heneficial owner”, in rvelation to a society,
MeAns —

(a)

{b)

{e)

any natural person  who ultimately
exercises substantial control, whether
directhy or indirectly, over the society;

all natural persons forming part of the
board of directors of the society; ar

all natural persons acting in the capacity
of executive officer of the society,

whether or not such person hag an ownership
interest in the society;
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(ch

(d}

“competent authorities™ has the same merning as
in the Financial Crimes Commission Act 2023,

“substantial control”, in relation to a society -

(a) means the ability of a natural person,
whether exercised directly or indirectly,
and whether alone or jointly with another
natural person, 1o exercise decisive
influence over the management, palicy or
strategic dimection of the society; and

(b}  ncludes the power 1o direct, determine or
significantly influence decisions relating
o the business practices, financial policies
or general operations of the society.

in section T9B, by adding the following new subsection —

(5) The Registrar may undertake outreach and

educational programmes to raise and despen awareness
among eredit wnions of their duties and responsibilities
under this Act and any other applicable Act, as he considers

appropriate.
in the Second Schedule, by adding the following new part —

PART XIII - ANTI-MONEY LAUNDERING,
COMBATTING THE FINANCING OF
TERRORISM AND PROLIFERATION

40. Compliance with the Co-operatives Act, the Financial
Intelligence and Anti-Money Laundering Act, the United
Mations (Financial Prohibitions, Arms Embargo and Travel
Ban) Sanctions Act, and any regulations made or guidelines
imsued under those Acts
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Courts Act amended

The Courls Act is amended -

()

(b}

in section 41A, in subsection {3), by adding the following
new paragraphs, the full stop at the end of paragraph (d) being
deleted and replaced by a semicolon and the word “or” at the
end of paragraph () being deleted —

(e} involves public officials, high-profile
perpetralons or foreigners; or

{) 15 grave or SeTious.

by ingerting, after section 414, the following new section —

41AA. Fair and timely determination before Financial
Crimes Division of Supreme Court

{1} Criminal proceedings before the Financial
Crimes Division of the Supremme Court shall be conducted
expeditiously and the Court shall take all necessary measures
to prevent unnecessary delay and 1o secure & fair and timely
determinatron of the charges.

{21 The prosecution and the defence shall take all
reasonahle steps to ensure the timely progress of proceedings
before the Fingncial Crimes Division of the Supreme Court
and no party shall engage in any manner with the intent to
delay the proceedings.

{37  Where an accused party has pleaded to amy
charge agamst him, the Fimanegial Crimes Division of the
Supreme Court shall proceed expeditiously with the trial
and, if possible, de die in diem, until the determination
of the case unless an adjournment 15 necessary in the
interests of justice,
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(e}

(d)

(4}  The Financial Crimes Diviston of the Supreme
Court shall specify the reasons for adjourning any proceedings,
inciuding -

(@) the pround on which the adjoumment is
granted;

(b}  the steps taken to avoid delay; and

{2d  the new daie fixed for the contnuation of
the proceadings.

in section 300, in subsection (3), by adding the following
new paragraphs, the full stop at the end of paragraph (d) being
deleted and replaced by a semicolon and the word “or™ at the
end of paragraph (c) being deleted -

{e) involves public officials, high-profile
petpetrators or fomeigners:; or
([} B8 grave or senious.

by inserting, after section 801}, the following new section —

B0E. Fair and timely determination before Financial
Crimes Division of Intermediate Court

(1} Cnminal proceedings before the Financial
Crimes Division of the Intermediate Court shall be conducted
expeditiously and the Court shall take all necessary measures
to prevent unnecessary delay and to secure a fair and timely
determination of the charges.

{2) The prosecution and the defence shall take all
reasonable steps to ensure the timely progress of proceedings
before the Financial Crimes Division of the Intermediate
Court and no party shall engage in any manner with the intent
to delay the proceedings.
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{3} Wherc an accused party has pleaded to any
charge against him, the Financial Crimes Division of the
Intermediate Court shall proceed expeditiously with the
trial and, if possible, de die in diem, until the determination
of the case unless an adjourmnment is necessary in the
interests of justice.

{4) The Financial Crimes Division of the
Intermediate Court shall specify the reasons for adjourning
any proceedings, including -

{a) the ground on which the adjoumment is
pranied;

(b} the steps taken to avoid delay; and

fc)  the new date fixed for the continuation of
the proceedings.

1 Declaration of Assets Act amended

The Declaration of Asseis Act is amended —

{a)

in section 2, by inserting, n the appropriate alphabetical
order, the following new definitions, the full stop at the end of
the definition of “virtual asset™ being deleted and replaced by
a semicolon -

“spouse” means a person who is civilly or religiously mamed
i @ person of the opposite sex;

“work of ant™ -

{a) means an object of artistic inlerest, and

(b} includes—

{i}  paimtings, drawings, collages, decorative plaques
or any other similar pictures executed by hand;

{iiy original engravings, lithographs or other prints;
(11i) sculpturcs or statues;

(ivl sculpture casts,

(v} tapesines or other hangings;
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(vi) cermmics;
(vil) enamels on copper;
(viii) photographs;
(i) antiquities;
(x)  work of architeciure;
(xi) digital arts or collectable items.

(b) in sectiom 3, in subsection (1)h), by inscrting, after the
words “in Ministries”, the words “or whose emolument or
position title appear in the Estimates for Expenditure of any
Ministry, Government department or constitutional or other
public body™;

(c) insection 5, in subsection (1) =
{a) in pacagraph (a), by deleting the words “form as

may be preseribed™ and replacing them by the waords
“electronicelly er in such form as the Director-General
may approve’;
(b by repealing parsgraph (b} and replacing it by the
following paragraph -
ib} section 4(3) may be submitted
electronically or in such form as the
Diirecinr-Cieneral may approve.
{d) in section &, by repealing subsection (2) and replacing it by

(e}

the following subsection —

2] A declaration under this section may be made
electronically or in such form as the Director-General may

approve.

in section 9, by repealing subsection (2) and replacing it by
the following subsection —

(23 (a) TFor the purpose of subsectiom (1), the
Commission may require any declarant or any relevant
authority to fumnish it with any nformation in writing and
to produce any book, document, bank statement, record or
article.
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(b} A declarant or relevant authority shall
comply with any request made under paragraph (a).

(f}  insection 10 -

(i)  insubsection (1), by deleting the words *"Where a7 and
replacing them by the words “Subject to subsection (3},
‘-l'l'l'ﬂﬂ'-' E";.

(ii) by adding the following new subsection —

(1) Notwithstanding subsection (1), where a
person referred to in section 4(1) or (3) or 6(1)(h) fails
to submit a declaration within the specified period and
thereafter makes a voluntary declaration or makes a
declaration not later than 6 months after having been
notified by the Commission, he shall not be liable to
any penalty, provided that he is not the subject of an
investigation under this Act.

{g) in section 11, in subsection (Z), by deleting the waords
“10,000 rupess” and replacing them by the words
“100,000 rupees and to imprisonment for a term nol
excocding one year .

Environment Act 2024 amended

The Environment Act 2024 is amended, i Part XV -

(a)  in Sub-part B, in section 128, by adding the following new
sibeactions —
{41 Any person who wilfully and with intent to
evade Environment Protection Fee -

{a) submits a false declaration in the EPF
Femitance Youcher;

(b} gives any false information;

{c) prepares or maintains or authomses the
preparation or mainierance of any false
books, records or documents or falsifies or
authorises the falsification of any books,
records or documents;
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(k)

{(d) produces for examination any false books,
reconds or documents;

{e}  makes default in the performance of any
duty imposed on him under this Act;

i refusesor fails, toattend and give evidence
when required by the Direcior-General or
to answer truly and fally to any question
put to him or to produce any document
required of him; or

{g) misleads or attempts to mislead the
Director-General, in relation @ any
matter or thing affecting his own or any
other person’s liability to Environment
Protection Fee,

shall commit an ofence and shall, on conviction, be liable
to a fine which shall not be less than 100,000 rupees and nod
excecding 500,000 rupees amd o imprisomment for a term mot
exceeding 10 years.

(3) Where & peson is convicied under
subsection (4), he shall, in addition to any penalty imposed
under subsection (4), be ordered by the court to pay an amount
which shall not exceed 2 times the difference between —

fa] the Environment Protection Fee to which
he is lable; and

(b}  the actual Enviromment Proteciion Fee
paid or payable
by adding the following new Sub-part —
Sub-Part E = Ecocide
135A. Ecocide

(1)  Any person who commits an unlawful or
a wanton acl with knowledge that there is & substantial
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likelihood of severe, and either widespread or long-1erm,
dumage to the environment being caused by that ect shall
commit an offence and shall, on conviction, be liable to —

(2

(a) fines that are proportionate to the gravity
of the conduct and to the individual,
financial and other circumstances of the
person concerned and, where relevant, that
are determined taking due account of the
gravity and duration of the damage caused
to the environment and of the financial
benefits generated from the offence; and

(b)Y penal servitude for a rm not exceeding
10 years.

Any persen who incites, aids or abets in the

commission of ecocide shall commit an offence and shall,
on conviction, be liable to the penalty provided for under
subsection {1).

{3}

In this Sub-part —

“peocide” means an unlawiul or wanton act
commitied with knowledze that there 5 a
substantial likelthood of severe, and either
widespread or long-term, damage to  the
environment being caused by that act;

“long-term™ means damage which is imeversible
or which cannot be redressed through nateral
tecovery within a reasonable period of time;

“gevere” means damage which involves wvery
serious adverse changes, disruption or harm to
any element of the environment, including grave
impacts on human life or natural, cultural or
BCOTNITTIC Fesources;
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“wanton” means with reckless disregard for
damage which would be clearly excessive in
relation to the social and ecomomic benefits
anticipated;

“widespread” means damage which is suffered
by an entire ecosystem or species or a large
number of human beings.

135B, Non=criminal penalties or measures

Where a person has been convicted for the offence
of ecocide, he may, in addition, be subject to the following
peoessory non-criminal penaliies or measures —

{a) an obligation to —
{i}  restore the environment  within o

given period of time, if the damage is
reversible; or

{ii} pay compensation [or the damage 1o the
environment, if the damage is imeversible
or the offender is not in a capacity (o carry
out such restoration;

ity  exclusion from access to public funding,
including tender procedures, grants, concessions
and licences;

{e)  withdrawal of permits and authorisstions to
pursue activities that resulted in the relevant
criminal offence.

1350, Recovery of expenses

{1} The Director shall recover from the person
convicted for the offence of ecocide all expenses, including
interests and costs, incurred as a result of the ecocide -

(a}) any clean-up or removal operation;
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(b} any measure teken Lo prevent, eliminate or
reduce the adverse effects of the damage
caused to the environmenl,

(g}  amy measure faken 1o dispose of, arto deal
with, the damage to the environment;

(d) any assessment or study carried out, of 10
be carried out. of the social, economic and
environmental effects which the ecocide
had or is likely to have on the people,
economy, environment and sociely.

{2} Where the Director exerciges his powers under
subsection (17, he shall be entitled to recover from the
convicted person all expenses, including interests and costs,
incirred in the manner provided for under the Recovery of
State Debis Act

{31 Any amounl recovered under subsection (2)
shall be credited to the Consolidated Fund.

0, Finanecial Crimes Commission Act 2023 amended

The Financial Crimes Commission Act 2023 is amended —
{a} insection 2 -
(i) by deleting the definition of “account mformation™ and
replacing it by the following definition -

“account information™ means information relating to
the account held in a financial institution by a person
solely or jointly with another person, including any
details pertaining to financial ransactions;

{ii1 by deleting the definition of “crime™ and replacing it by
the following definilion -

“orime” has the same meaning as m the Financial
Intelligence and Anti-Money Laundering Act;

(iif) by deleting the definition of “Official Recerver™
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(iv) by inserting, in the appropriate alphabetical order, the
following new definition —
“property of corresponding value™ —

[a] means any property of the person concerned,
whether or not connected (o the offence or
onlavwful nctivity; and

(b includes —

i1
{11}
{iii)
(iv)
)

vt}

lawfully acquired property,

property acquired before, during or after
the commission of the offence or unlawful
BCtivity,

property located in Mauritius or outside
hdanritivg;

immovabie property, movable property,
money, securities and any other asset;

property that is owned or held by a third
party, other than & bona fide third party; and

any interest in such property,

which can be subject 1o a seizure, criminal ar ciwil
attachment order, forfeiture order or confiscabion order,
in cases where property of the peréon concerned which
represents progeeds of an effence, and instrumentality,
ar terrorist property —

(A) cannot be located or identified after
reasonable cfforts have been madeto
[race it;

{B) has been disposed of, dissipated,
or concealed, whether within or
outside Mauriios,

(C) has been substantially diminished
in valpe as a result of any act or
OMISSI0N;
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(b

(DY has been commingled with other
property to such an extent that it
cannod be identified as a distinet
assel;

(E} is held by a bona fide third party who
acquired it for value without notice
that il was proceeds of financial
crime, an instrumentality of an
pffence, or lemorist property; or

(F} is located outside Mauritius and
cannot practically be recovered
through motual legal assistance
ar other international cooperation
mexhanism;

in section 38, by adding the following new subsection -

(5) ({(a) Any property belonging to, or in the
possession, ot under the control of, any person who is
convicted of an offence under section 36 shall be deemed,
unless the contrary is proved, to be derived from a crime and
the Court may, in addition to any penalty imposed, crder the
property to be forfeited.

(6}  Any property so  forfeited  pursuent
to paragraph (e) shall, on behalf of the State, vest in the
Commission.

(¢) The Commission shall, upon the expiry of
any delay for an appeal against the forfeiture of the property,
be responsible for the disposal of the property so forfeited
without the need for any further Court order.

{d) The proceeds following the disposal
of the forfeited property shall be credited in the Recovered
Agsets Fund,



Bl

Acts 2026

(e}l i section 56 —

{1

(ii)

by repealing subscctions (2, (3) and (4} and replacing
them by the following subsections —

(2] Subject o subsection ({3}, the
Director-General may, after consultation with the
Commissioner of Police, refer such cases as agreed
between the Director-General and the Commissiongr
of Police for investigation by the Police.

(37 {a) Where & complaint or an
investigation mvolves a police officer, the complaimt
ghall be investizated, or the investigation shall be
conducted, by the Commission.

ib) Where a complaint or an
invesstugation involves an officer of the Commission,
the complaint shall be investigated, or the investigation
shall be conducted, by the Police.

(4% Prier o any referral concerning asset
recovery by an  investigatory awthority o the
Commission, the investigatory authority shall conduct a
preliminary investigation to identify and ascertain such
assels which are reasonably suspected to be proceeds
of crime.

by repealing subsections (5) and (A);

{d) insection 63, in subsection (1) -

(i)

in paragraph (a) -

(A} by deleting the word “and” at the end of
subparagraph (1) and replacing it by the word “or”;

(B) by inserting, after the words “to direct a financial
institution™, the words “or member of relevant
profession or eccupation™;
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(=)

(1)

(&)

{ii) by inserting, after paragraph (a), the following new
paragraph —

{aa) A Judge shall wsue an Order
under paragraph (a) where the Judge is satisfied that
the requested customer of account information is
material to any investigation under this Acl or the
Declaration of Assets AcL

in section 64, in subsection (1), by deleting the words
“search the premises and remove therefrom any book,
document, record or article™ and replacing them by the words
“search the premises and any electronic device found thereat
and remove therefrom any book, document, record, article,
dizk, computer system or other article, whether in electronic
or digital record or electronic or communication device™,

in section 68 —

(i)  in subsection (1), by inserting, afier the words
“to properties”, the words “including properties of
corresponding value™,

(i} in subsection {2), by deleting the word “eutcome™ and
replacing it by the word “income”;

by inserling, after section 68, the following new section —

68A. Power to require mformation for asset recovery
Investigations

(1) Motwithstanding any other enactment, for the
purpose of an asset recovery investigation, the Commission
may, by notice, require a financial institution to provide such
customer information and account information as it may have
relating to & person specified in the notice, in such manner and
at such time as the Commission may require, where there is
reasonable grounds to suspect that —

(a) any property in the possession or under
the cantrol of 4 person is proceeds, an
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mstrumenizlity or temronsi propenty or
the person has derived a benefit from any
unlawful activity;

{h} the Cistomer information and
account information is likely o be of
substantial value 10 an application or an
investigation, or

fe}  itis inthe public interest that the customer
information be provided.

(2)  Any financial institution served with a notice by
(he Commission under subsection (1) shall, within 48 hours of
such service, communicate to the Commission the requested
information.

(3} Where any customer information and account
information is contained in a computer, the notice may require
the financial institution o provide it in a form in which 1t is
eccessible or may be taken away.

(4] Any information provided under this section,
including eny information provided by electronic means,
shall be admissible as evidence i any other application made
under this Act, orin any prosecution, by the Commission,

{5) Any person who fails to comply with a notice
of the Commission under subsection {2} shall commit an
offence and shall, on conviction, be liable tv a fine not
exceeding one million rapees.

(6) Inthis séction —

“notice™ -
fa) means a notice in such form as the
Commission may determing, and

(b}  imcludes & notice zent by any electronic
MCATIA.
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(k)

(i)

()

(k)

in gection 69, in subsection (1), by deleting the words
“a terrorigt property” and replacing them by the words

“a tetrorist property, or property of comresponding value™;
in section T0 -

(A} insubsection (1)b), by deleting the words “or a terrorist
property” and replacing them by the words “terrorst
property, of property of comesponding value™,

(B) in subsection (), by adding the following new
paragraph, the full siop at the end of paragraph (c)
being deleted and replaced by the words *; o and the
word “or™ at the end of pamgraph (h) being deleted -

{d] the person named in the Crder
shall declare in writing to the
Commission, within 48 hours of
service of the Order, the nature
and source of all monies and other
property so attached.

in section 71, by adding the following new subsection —

(4] Where a Criminal Attachment Order is issued
under this Act, any person dealing with the attached property
shall keep that property in good working condition and shell,
at the request of the Commission, forthwith disclose to the
Commission the location of the property and such other
particulars as may be required.

in section 72, in subsection (1), by repealing paragraph {c}
and replacing it by the following paragraph —

{c}  another Order directing any person who
holds or has dealt with the property io
give to the Commission within 48 hours
of the service of the Order, a declaration
in writing seiting out such particulars of
the property or dealings with the property,
as a Judge thinks fit;
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(1

{mj)

i section 73 —

(1)

{ii)

in paragraph {a}, by deleting the words "a terrorist
property” and replacing them by the words “terrorist
property or propery of corresponding value™;
in paragraph {d), by deleting the words “a terrorist
property™ and replacing themn by the words *a terrorist
proparty or property of corresponding vahae™;

insection 76 =

(i)

(i)
(iiiy

(iv)

by repealing subsection (1) and replacing it by the
following subsaction =

{1} Subject to subsection (2), & Cnminal
Attachment Order shall, unless revoked by the Judge
in Chambers, remain in force for a period of 12 months
from the date on which it is made.

by repealing subsection (2);

in subsection (3), by deleting the words “a specified
additional penod not exceeding 3 years” and replacing
them by the words “such additional period as may be
TECESSRrY

by repealing subsection (4) and replacing it by the
following subsection —

(41 Where a8 Criminal Attachment Ohrder
is issued on the basis that an alleged offender 15 the
subject of a criminal cnguiry and the alleged offender
is, within 12 months of the date an which the Order was
issued, charged with a crimmal offence as a result of
that enquiry, the Order shall have effect until 6 months
after the conclusion of the criminal proceedings,
including any appeal, in respect of that offence and
a Cnminal Confiscation Order having besn obiained
under section 79,
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{m}

(o)

(r

(vi by adding the following new subsection —

{51  ACriminal Aftachment Ordes shall remain
in force when an application for a Criminal Confiscation
Order is made, until the Court’s determination and
expiry of the delay for appeal.

in s2ction 77, in subsection (1) =

{iy  in paragraph (=), by deleting the words “or terrorise
property” and replacing them by the words *, terrorist
property or property of corresponding value™;

{ii) in paragraph (b), by deleting the words
“The Commission shall® and replacing them by the
words “The Commission may, where necessary,”;

in section T8, in subsection (1){n), by inserting, after the
words “a copy of the application and”, the words *, where
necessary, a copy”’;

in section 79, by repealing subsection (1) and replacmg it by
the following subsection —

(1) 'Where the Commission makes an application
under section 77 and the Court is satisfied that the property
is proceeds, including income or other benefits derived from
such proceeds, or an instrumentality used or intended 0 be
used for the offence, or a termorist property, including income
or other benefits derived from such instrumentality or terrorist
property, or property of comesponding value, or the defendant
has benefited from an offence or any other lawful activity
which the Court finds to be sufficiently related to that offence,

it shall, subject to section 81, issue a Criminal Confiscation
Crder -

(2) ordering the confiscation of the property
subject matter of the application; and
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(q)

ir)

{5

{b} ordering the defendant to pay the
Commission, within such time as il may
determine, an amount equal to the value
af his benefit,

in section 32, in subsection (1), by adding the foliowing
new paragraph, the full stop at the end of paragraph (c)
being deleted and replaced by the words “; or™ and the word
“or” at the end of paragraph (b) being deleted -
(dy on the realisation of the property
confiscated under section 79 1 )(a).

n section &4 —

{i} in subsection (1), by inserting, after the wonds
“1% 1ssued”, the words “under section B2(1(bi™

(ii)  insubsection (2), by repealing paragraph (b);

(i) by mserting, after subsection (2), the following new
subsection -

(24) Where a Criminal Confiscation Order

15 issued under section 82(1)a) and the Order is not
subject to appeal, nor has the Order been discharged,

the Cominission may take possession, control of and
realize the property as it deems fit.

in section B5 -
{iy by repealing subsection (1) and replacing it by the
following subsection —

(1) Monetary sums in the hands of the
Commizsion from receipt of the property of the
defendant or from the realisation of any property under
section &4 shall, after any such payment as the Court
may direct are made out of those sums, be applied on
the defendant’s behalf towards the satisfaction of the
Criminal Confiscation Crder,

(i} by repealing subsection (3);
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it

(u}

(¥}

(w)

(x)

iv)

in section 87, in subsection (1}, by deleting the words
“or a terrorist property™ and replacing them by the words
“_terrorist property or property of corresponding value™;

i secticn B8, in subsection (1} by deleting the words
“or a terrorist property™ and replacing them by the words
“, terrorist property or property of corresponding value™;

in section 89, in subscction (2), by deleting the words
“Criminal Attachment Order” and replacing them by the
words “Civil Attachment Order™;

in section M -

{i}  in paragraph (o), by deleting the words “or a terrorist
property™ and replacing them by the words *, terrorist
property or property of corresponding value™,

{ii} in paragraph (d), by deleting the words “or a terronist
property’ and replacing them by the words ©, terrorist
property or property of corresponding value™;

in section 93, in subsection (2}, by deleting the words ', not
excecding 3 years,";

in secton 95 —

(i) insubsection (1), by deleting the words “or a terronist
property™ and replacing them by the words *, terronst
property or property of corresponding value™;

(ii) in subsection (2), by inserling, after the words
“every person”, the words “located in Mauritius®;

(iii) by inserting, after subsection (2), the following
subsections —

{24) Notwithstanding subsection (2}, in case
the person is abroad, the Conunission may cause the
process o be served by —

{(a) sending the process to any
interesied party by registered postal
packet; and
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()

(aa)

(ab)

(b} producing to the Court, as the case
may be, proof of delivery indicating
that the packel has been received by
the interested party.

(2B} Where the whereabouls of a person having
an interest in the property is unknown or ¢annot be
found or service by way of posial packet has remained
undelivered, a Judge shall, upon motion made by the
Commission to that effect, grant an Order to cause
notice of the application to be publizhed in 2 daily
newspapers of wide circulation.

(v} m subsechion (3). by deleting the words
“subsection (2)" end replacing them by the words
“subsections (2), (3) and (4)";

in section 96, in subsection (1), by deleting the wornds

“or a terrorist property” and replacing them by the words

*, terrarist property or property of corresponding value™;

in seclion 98 -

(i} in paragraph (a), by deleting the words “or a terrarist
property™ and replacing them by the words ®, terrorist
property or property of coresponding value™,

(ii) in pamgraph (d), by deleting the words “or & termorist
property™ and réplacing them by the words *, terrorist
property or property of comresponding value",

by repealing section 104 and replacing it By the following

section —

104. Compensation Order
(1}  Subject to this Act, the Court may, on application

made to il issue a Compensation Order, where, in its opinion,

it would be in the interests of justice to do so, and -
{a) (i} a Civil Attachment Order was

issued but a Civil Confiscation
Order wis declined; or
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lach
(ad)

(ae)

{n) a Criminal Attachment Order was
izgued but a Criminal Confiscation
Order was declined;

(b there was a serlous default consisting
of pross neglipence or  intentional
misconduct on the part of an officer of
the Commission invelved m a criminal
enquiry and the enguiry would not bave
continued, if the serious default had not
occumed; and

{¢) the person suffered a loss as a result of
the operation of the Order or the serious
default.

(2) The amount of compensation to be paid
under this section shall be such amount as the Court thinks
reasonable having regard to the loss suffered and any ather
relevant circumstances,

(3 An application under this section shall be made
not later than & months after the date the Civil Confiscation
Order or the Criminal Confiscation Order is declined, or the
seripus default occurred, and notice of that application shall
be given to the Commission.

by repealing section 103;

in section 112, in subsection (1), by deleting the words
“citizens of Mauritius” and replacing them by the words
“citizens of Mauritius and residents of Mauritius, including,
legal persons™,

in section 115, by adding the following new subsection —

{3}  Upon an application made under subsection (1)
and on being satisfied that there is a suspected case of
unexplained wealth, the Judge may order thal such provision
of information be made by way of & statement under oath,

o1 be accompanied by a statement under cath.
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(af)

{ag}

{ah)

insection 117, by inserting, after subsection (1), the following
new subseclion —

{1A) Motwithstanding subsection (1), where the
Commission has reasonable grounds (o suspect that a person
has unexplained wealth and is of the view that the application
may not be disposed on affidavit evidence, it may make an
application to the Court for an Unexplained Wealth Order for
the confiscation of that unexplained wealth.

in section 152, in paragraph (a), by inserting, after the words
“moneys derived”, the words “pursuant to section 38(5) of
this Act o',

in section | 6%, in subsection (4, by adding the following new
paragraph —

{c) Any forfeiture order issued by a Court
under the repealed enactments and velid on 2% March 2024
shall be deemed 10 be a Criminal Confiscation Order under
this Act,

10, Financial Intelligence and Anti-Money Laundering Act amended

The Financial Intelligence and Anti-Money Laundering Act is

amended =

EY

in section 2 -

(" by deleting the definition of “financial institution™ and
replacing it by the following definition -

“firamcial institution™ —
{a) medans -

(i} an institution or a person licensed,
registered or authorised under -

{A) the Captive Insurance Act,
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(i)

(@)

(B) section 14, 77, 77A or T9A of the
Financial Services Act;

(C} the Insurance Act, other than an
msurance salesperson:

(D) section 12 of the Prvate Pension
Schemes Act;

(E) the Sccurities Act, other than an
entity registered as a reportmg
issuer under that Act and which
does not conduct any financial
activilies;

{F)  the Trusts Act as a qualified trustee;

(G) the Variable Capital Companies Act
2032 or

(H) the Virual Asset and Initial Token
Differing Services Act 2021; ar

(i) aecredit union; but
does not inclede the holders of licences, and

categories of licensees, listed in the Fifth
Schedule;

by deleting the definition of “transaction™ and replacing
it by the following definition -

“rransaction” neludes —

{2}

opening an account, issuing a passbook, renting
a safe deposit box, cntenng inte a fiduciary
relationship, # transaction undertaken by a
member of & relevant profession or occupation
under Part [1 of the First Schedule, or establishing
any other business relationship, whether
electronically or otherwise; and
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(b

{ch

(by & proposed transsction or an  attermnpted
Eransaclion;

{iii) by inserting, in the appropriate alphabetical order,
the following new definitions —
“non-profil organisation”™ means a legal person, & legal
arrengement or an organisation thal primarily engages
in raising or disbursing funds for purposes such as
charitable, religious, cultural, educational, social or
fraternal purposes, or for the carrying out of other types
of good works in accordance with its stated purpose;

“proliferation financing risk™ refers sirictly and only 1o
the potential breach, non-implementation or evasion
of the targeted financial sanctions obligations under the
United Nations (Financial Prohibitions, Arms Embargo
and Travel Ban) Sanctions Act and Recommendation 7
of the Financisl Action Task Force intemational

standards on AMLACFT;

"virtual asset” has the same meaning as in the Virtual
Asset and Initial Token Offering Services Act 2021,

“virtual asset service provider” has the same meaning
as in the Virtual Asset and Initial Token Offering
Services Act,

inm section 9, by adding the following new subsestion —

{3} The FIU shall, in the discharge of itz functions
under thig Act, not be subject to the direction or control of any
person or autharity.

in section 10—

(il in subsection (1M¥c), by deleting the words
“fo terrorism”™ and replacing them by the words
“to terronism or proliferation™,
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(d)

{ii) in subsection {2}, by repealing paragraph (h} and
replacing it with the following new paragraph —

{hy perform such other functions or
powers as are conferred on it under
this Act or any other enactment.

by inserting, after section 10, the following new subsection —
10A. Temporary suspension of suspicious transaction

{1}y  The FIU may, in writing, order a reporting person
w temporarily suspend the performance of e suspicious
rrangaction where —

{(a) the FIU has to urgently venfy the dara
of the suspicious transaction, any person
or funds or collection of additional
dats, information or documentation n
Mauritius or abroad; or

(b} the FIU has reasonable grounds to believe
that the transaction, person or funds are
related 10 money lsundering, terrorist
financing or proliferation financing, or
any related predicate offence.

{2) Subject to subsection (3), & temporary
suspension under subsection (1) shall be for o peried not
exceeding 72 hours from the time of the issuance of the arder
to the reporting person

{3) Where the deadline referred to subsection (2)
falls on a Sunday, public heliday or non-working day of
the FIU, the iemporary suspension shall be for a penod not
exceeding 120 hours from the time of the issuance of the
order to the reporting person.
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(e]

(4) The FIU may, on pood cause shown, apply o
a Judge to extend the duration of the \emporary suspension
of the performance of the suspicious lansaction under
subseclion (1) for an additional penod of 72 hours or such
other period as the Judge thinks fit in the interests of justice.

(5) The FIU may request a reporting person to
furnish sdditional information on a temporarily suspended
transaction, and the reporting person shall fumish that
information within 24 hours from the time of the request.

(6} The FILI shall, without defay, inform the Financial
Crimes Comimission of the issue of an order under thes section
for the exercise of any function, duty or power it may deem
appropriate under the Financial Crimes Commission Act 20235,

{7)  The FIU may, at any time prior to the expiry of
an order issued under this section, terminate the order where
it considers that there are no reasons for maintaining the
temporary suspension of the performance of the suspicious
transaction and shall, without delay, inform the reporting
person and the Finmancial Crimes Commission of the
Lermination of the order,

(81 Any reporting person, its officers or s agenis
shall not disclose o any person that the FIU has issued an
order, including the termination ol an order, under this section.

i section 13 -

(i) in subsection (1), by deleting the words “or terrorism
financing” and replacing them by the words ™, lerrorism
financing or proliferation financing™;

(i} in subsection {3}m), by deleting the words
“or a lerronism financing offénce”™ and replacing
them by the words “, terrorism finoncing offence
or proliferation financing offence”;
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{0  inPatlV-

{i)

i)

in the heading, by deleting the words
“OF TERRORISM"™ and replacing them by the words
“OF TERRORISM AND PROLIFERATION";

in gection [T =

(A}l in subscction (1)(a), by deleting the words
“and fterrorism financing”™ and replacing them
by the words ®, terrorism financing and
proliferation financing”;

(BY in subsection (2), by deleting the words
“and terrorism financing” and replacing them by
the words *, terrorism financing and proliteration
financing™,

{1 by inserting, after subsection (2), the followmg
new subsection —

(2A) The process of repotling persons to
identify, assess, monitor, manage and mitigate
proliferation financing-risks may be done within
the framework of their existing targeled financial
sanctions or compliance programines, or both,

(DY in suhsection (3), by deleting the words
“or terrorism financing™ and replacing them by
the words “, terrarism financing or proliferation
financing™;

(E1 by sdding the following new subsection —

(%) A supervisory authority may
determine that risk assessments are not required
to be documented by ils respective reporting
persons, provided that the specific risks inherent
ta the sector are clearly identified and understood
and that each reporting person understands
its money laundering, terorism finaneing or
proliferation financing risks.
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{10}

{iv)

in section 17A, in subsection (1), by repealing
paragraph (a)} and replacing it by the following

paragraph —
(a)

in section 17E -

establish policies, controls and
procedures, consistent with this Act
and any guidance from competent
authorities, to mitigate and manage
effectively the risks of money
laundering, terronsm financing or
proliferation financing identified in
any sk assessment undertaken by
the reporting person under section 17
or in the national risk aszessment
condueted under section 190

{A) o subsection (1), by deleting the words
“had a business relationship on 9 August 2018"
and replacing them by the words "has o busingss
relationship™;

{B) by repealing subsection {3) and replacing it by
the following subsection —

(3]

For the purpose of conducting CDD

under subsection (1} -

“beneficial owner” —
{a) i the context of a legal
person —
(i)  refers to the natural
person -
(A} who ualtimately
oW ns or controls
a customer,

(BY  on whose behalf
o transaction s
being conducted;
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(b)

(e

{11)

imcledes @  natural
person who exercises
ultimate effeclive
control owver the legal
person;

in the context of a legal
arrangement includes —

(i)

(ii}
()
{ivl

(vl

in

the settlon,
the trsstes,
the protector, if any;

each beneficiary, or
where applicable, the
class of beneficianies
and objects of 2
power; and

any other natural
person exercising
ultimate effective
control, e luding
where ownership or
control  is  cxercised
through =&  chain
of ownership or
control, over the legal
arrangement;

the case of a legal

arrangement similar 0 an
express trust, refers o the
natural person holding an
equivalent position o those
referred to in paragraph (b}
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(d)

(e}

(f}

(¥  insection 1§ -

where the trustee and any
other party o the  legal
arrangement is a legal person,
refers to the beneficial owner
of that legal person;

in the context of a beneficiary
under a  lfe or other
investment linked insurance
palicy, mefers to the natural
person who ultimately owns
of controls the beneficiary; or

where there is doubt as 1o
whether the natural person
identified under paragraph {2}
or where no netural person
is identified as the beneficial
owner of 3 legal person,
reporiing  persons  shall
identify and take reasongble
measures o verify  the
identity of the melevant
natural person who holds the
position of senior managing
afficial

(A} m subsection {1)(a), by deleting the words
“activities and terrorism financing™ and replacing
them by the words *, terrorism financing and
proliferation financing™;

(B} i subsection (2], by adding the following new

paragraphs —
(d}

Where the Bank of Mauritius

intends to impose an administrative penalty
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[wi)

under paragraph (b}, it shall notify the bank or
cash dealer. in writing, of —

{1} its miention (o IMpose
the administrative
penalty, and the
grounds for imposing
swch penalty;

(i) the type and terms
of the administrative
penalty; and

{iii) the right of the bank
ar cash dealer to make
writlen representations
(i the Bank of Mauritivs
within 21 days of the
fotice.

{e} Where, after considering the
written representations under paragraph (dj(iii),
the Bank of Mauritius is satisfied that the bank
or cash dealer has contravened paragraph {a},
or where no writlen representations are received,
it shall impose the administrative penalty on the
bank or cash dealer, as the case may be.

{fi Any bank or cash dealer
that 15 dissatisfied with a decigion of the
Bank of Mauritius relating to the imposition of
an administrative penalty under paragraph ()
may apply for a judicial review of the decision
in accordance with Sub-part V1A of Part 1
of the Courts Act.

in section 19, in subsection (2¥b), by deleting the
words “money laundering offence” and replacing them
by the words “money laundering, terrorism financing
or proliferation financing affence™,
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(g

th)

()

in section 194, in subsection (3}, by deleting the words
*of terrorism™ and replacing them by the words
*of terrorism or proliferation™;

in section 19AA, in subsection (2)a), by inserting, after
subparagraph (iii), the following new subparagraph -
{iiiA) the Director of Public Prosecutions;

in section 198, by adding the following new subsection, the
existing provision being numbered as subsection { 1) -

{2}  The Wational Committee shall, for the purpose
of subsection (1)(k), mammtain comprehensive statistics on
matters relevant to the effectiveness and efficiency of the
AML/CFT systems, which shall include statistics on -

{d}) suspiciows transactions received and
dissemmated;

(b) money laumdenng, terrorist inancing and
proliferation investigations, prosecutions
and convictions;

¢} property frozen, scized and confiscated;

{d) muteal legal assistance or other
international requests for cooperation
made and received; and

{e) such other information as the MNational
Commities may deem necessary.

in section 190 -

(i} by repealing subsection (1) and replacing it by the
following subsection —

{13 Unless otherwise provided in any other
enactment, the Ministry shall, under the direction of the
Mational Committee, coordinate measures to identify,
assess, update, mitigate and understand the money
laundering, terrorism  flnancing and  proliferation
financing risks.



Aers 2026 g1

(i}

{111}

(v}

by inserting, after subsection (1}, the following mew
subsection —

{1A)} The Ministry may, where it considers that
the risk siteation so requires, review the national risk
assessment more frequently or conduct ad hoc sectoral
risk asscsaments.

by repealing subsections {2) and (3) and replacing them
by the following new subsections -

{2} For the purpose of subsection (1),
the Ministry shall coordinate and conduct an assessment
of the risks of money laundering, terrorist financing
and proliferation financing risks.

(3} The Ministry shall, as far as practiczble,
make available the findings of the national risk
assessment, including updates and reviews, to —

(a) every competent authority for the
purpose of subsection (4}, and

{b} reporting persons, in order 1o
asgist them to identily, understand,
manzge and mitigate the risk
of money laundering, terrotism
financing and proliferation
financing.

by inserting, after subscction (3), the following new
subsection —

{3A) The Minisiry shall publish & summary
of the findings of the asscssment which shall not
contain any classified information or any information
permiiting the dentification of any natural person of
name any legal person.
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ik}

(L)

(v} in subsection (4}, by deleting the words
“Every supervisory and investigatory™ and replacing
them by the words “Every competent”™,

in section [9E -

{1} insubsection (1), by deleting the words “a supervisory
authority, an investigatory authority™ and replacing
them by the words “a competent autharity™;

(il  insubsection {2){a), by deleting the words “supervisory
authority, investigatory authority or™ and replacing
them by the words “competent authority or™;

by inserting, after section 19E, the following new sechion -

19EA, Establishment of  Ceniralised  Information
Managzemeént System

ity Thereshall be, within the Ministry, a Centralised
Information Management System for AML/CFT/CPE.

(2)  The Systemn shall be an electronic databaze and
shall constitute an information management platform for the
collection, compilation, maintenance and analysis of accurate,
qualitative and guantitative data, including statistics relevant
1o the national AMLCFTACPF framework,

(3} The Mmstry shall -
(a) administer and manage the System; and
() ensure that technical and organisational

security measures are in place to protect
the System and all data stored therein

(4]  The Svstem shall —

{a) serve as the national repository and
archive for all AML/CFT/CPF accurzte,
qualitative and quantitative data and

statistics:



Acts 2026 83

{b)

{e)

1)

le)

()

facilitate inter-agency information sharing
and eoordination,

support the conduct of national and
sectoral  risk  assessments,  thematic
reviews, Ilypologies and  policy
development;

facilitate reporting to international bodics
on matters relating o AMLCFT/CPF,
including the Financial Action Task Force
and the Eastern and Southern Adrica
Anti-Money Laundering Group,

provide analytical tools for effectivencss
assessment; and

generate reports for competent authoriics.

(5) The System shall comply with international
stanchartts and best practices, including but not limited b the
FATF Recommendations and FATF Guidance on AML/ACFT-
Relsted Data and Statistics

{6) For the purpose of subsection (4), the Ministry
zhall enter into e Mememndum of Understanding with
every competent authority which shall provide the accurate,
qualitative and quantitative data and statistics to be shared.

{7y In this section -
“competent authority™ —

(a)

(bl

has the same meaning as in the Financial
Crimes Agt 2023; and

ingludes —
(1)  the Attomey-Ceneral s Office,

(1)  the Office of the Director of Public
Prosecutions;
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[}

m section 192 -

{iii) the Ministry responsible for the
subject of finance;

{iv) the Ministry responsible for the
subject of anti-money laundering
and combatting the financing of
terrorism and proliferation;

(v} the Ministry responsible for foreign
affairs; and

ivi) such other authority 25 may be
prescribed;

“Syslem”™ means the Central Information
Muonagement System.

(i} in subsection (2), by adding the following new
paragraph, the full stop at the end of paragraph (c)(iii}
being deleted and replaced by the words ™, and™ and the
word “and™ ai the end of paragraph (b) being deleted —

{dl  conducts, where applicable,
consolidated AMLICFT supetvision
of a group, compnsing a reporting
person, through off-site and on-site
supervision.

(ii) in subsection (3), by inserting, after the words
“reporting person”, the words "“or a group, comprising
a reporting person”;

{iiiy by adding the following new subsection —

{4)

In this scction —

“ponsolidated  supervision™  means
supervision by a supervisory authority,
of a group comprising a reporling person,
o the basis of the totaliny of its business,
wherever conducted.
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by inserting, after section 22, the following new subsaction —
22A. Domestic and international cooperation

(1) Motwithstanding any other enactment, a
competent authority may, spontancously of upon request,
exchange with a local competent authority and foreign
counterpart, any information relsting to money laundering,
predicate offences, terrorist financing or any other AML/CFT
related information.

{2) Motwithstanding any ather enactment, a
finencial supervisor may, when relevant for AML/CFT
purposes, exchange with other supervisors (hat have
a shared responsibility for financial institutions operating
n the same group —

(a} repulatory  information, such  as
information on the domestic regulatory
systemn and general information on the
financial sector;

(b}  prudential nformation on a financial
institution’s business activities, beneficial
ownership, management and filness and
propriety; and

ic} AML/CFT information, such as internal
AMLICFT procedures and  policies
of financial institutions, customer due
diligence  information, customer files,
samples of accounts and tansaction
information.

{3) A competent gauthorty which receives
information from a foreign counterpart should use the
information only for the purpose for which it has been
received amnd  should not  disclose  that  information,
unless prior authorisation has been given by the foreign
counterpart.
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(4)  Any information shared under thiz section
may be subject to such conditions as may be specified by
the competent authority or financial supervisor, inchiding
conditions restricting the use, dissemination and disclosure
of the information imparted.

(5% Inthis section —

“competent authority™ -

{a}) means a public authority to which
responsibility tocombat money laundering
ot terrorist financing is designated; and

i)  includes a supervisory anthority, regulatory
body and an investigatory authority,

“financial supervisor” means the Bank of

Mauritins, the Financial Services Commisgion
and the Registrar of Cooperative Societies,

{o)  inthe First Schedule —
i) inPartl-

A} by deleting ttem 7 and its corresponding entries
and replacing it by the following item and its
corresponding entries —

7.iPerson licenscd to | Gambling Regulatory

operate a cesino and
a paming house A
under the Gambling
Regulatory Authority
Ad

Authority established
pnder - the Gambling

Regulatory  Authoniny
Act
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(p)

(B) by deleting item 9 and its comesponding entries
and replacing it by the following item and its
corresponding entries —

9, |Real estate agents, including | FILI
land  promoters,  property
developers and & person
employed by the State, a
statutory body or such other
body as may be prescribed
under the Real Estate Authority
Act 2020 who, in the discharge
of his functions, carries oul a
real estate fransaction (in 50 far
as it relates to AML/CFT under
this Act or under any other
relevant enactment)

(it}  in Part I, in paragraph | -
{A) by repealing paragraph (a) and replacing by the
following paragraph —

{g) a peson licensed, umder the
Gambling Regulatory  Authority
Agt, to operale a casino and a
gaming house A, where any of his
CUSLOMErS engages in, on any given
date, a total cumulative financial
transaction equal to or above
50000 rupees or an  equivalent

amaunt in foreign curency;

(B) by repealing paragraph (b);

by adding the Fifth Schedule set out in the First Schedule o
this Act
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11.  Financial Reporting Act amended

The Financial Repeorting Acl is amended by inserling, afler
section 554, the following new sections —

55B. Inspections

(11 The Mauritius Institute of Professional Accountants
miay, at any time, cause to be carried out, into the business activities
of a professional accountant; a public accountant, 8 member firm
or any other person falling under its regulatory purview, an on-site
inspection and examine his books, records and any other document
or material, for the purpose of verifying whether —

{a)  heiscomplying with this Act and any regulations,
mules or guidelines made under this Act; or

(b}  he is undertaking transactions or activities listed
under Part Il of the First Schedule to the Financial
[ntelligence and Anti-Money Laundering Act.

{2) For the purpose of subsection (1), the Mauritius
Institute of Professional Accountants may —

{a) direct, omlly or in writing, the production, within
such period as may be specified, the document
and material;

(b) examine, make copies of, or take extracts from,
any document or material which is relevant for
the purpose of the inspection;

(¢} retain, for such period as it considers necessary,
any docwment or material obtained during the
inspection; and

{dj direct any relevant person 1o provide such
information or explanation as it considers
necessary for the purpose of the inspection.
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(3} A professional accountant, & public accountant,
a member firm or any other person falling under the regulatory
purview of the Mauritius Institute of Professional Accountanis,
including his employee, officer or agent, shall grant the Mauritius
Institute of Professional Accountants full and free access to its
premises, records, documents and information as may be required
for the purpose of the inspection.

(4} Any person who—

{g)  intentionally obstructs the Mauritius Institute of
Professional Accountants mn the exercise of its
powers or discharge of its functions under this
section; of

(by  fails, without reasonable excuse, 10 comply with
any direction issued under this section,

<hall commit an offence and shall, on conviction, be hable to a fine
not exceeding one million rupees and to imprisonment for a term not
exceeding 3 years.

{5}  Any person who destroys, falsifies, conceals or disposes
of, or causes ot permits the destruction, falsification, concealmeant
or disposal of, any document, information stored on a computer
or other device, or other thing which that person knows or ought
reasonably to have known is relevant 1o an on-site inspection or
investigation under this section, shall commit an offence and shall,
on conviction, be linhle to g fine not exceeding 3 million rupees and
to imprisonment for a term not excesding 10 years.

g2, Directions

(13 Where the Mauritius Institute of Professional
Accountanis has reasonable cause to believe that a professional
accountant, @ public accountant, a menther firmy or any odher
person falling under its regulatory purview has failed or is failing
to take such measures as are required under this Act, o under
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any regulations, rules or guidelines made under this Act, it may
give such written directions as appropriate to it, including but not
limited 10 —

(a) requiring tw do or refraining from doing a
specified act;

(b}  removing, or laking steps o remove, a specified
emplovee, officer or partner from office, or to
ensure that such person does not take parl in
the management or conduct of the business of
the member, except as may be permitied by the
Mauvritius Institute of Professional Accountants;

{t) appointing a specified person fo a specified
affice for such period as may be specified in the

direction;
{d) implementing comrective measures; or

(2]  submitting, ab such inlervals as may be specified,
reporis on the implementation of corrective
measures.

(2) A direction given under subsection (1) may specify
the time within, or the period duning, which the direction shall be
cornplied with,

(3} A person to whom a direction is given under
subsection (1} shall comply with the direction notwithstanding
anything to the contrary comtained in its constitution or in any
contract or arrangement (o which it is a pary.

(4) The Mauritius Institute of Professional Accountants
shall not give a direction under this section unless it has first afforded
the member concerned a reascnable opporlunily o make written
representations on the matter.

{51 The Maurtws Institute of Professional Accountanis
may revoke or vary a direction isaued under subsection (1) at any
time by notice in writing.
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{6)  Any person who fails to comply with & direction under
subsection (1) shall commit an offence and shall, on convigtion, be
liable to a fine not exceeding one million rupees and to imprisonment
for a term nod exceeding 2 years.

{7y Any person who knowingly hinders, obstruets or
prevenis compliance with a direction issued under this section shall
commit an offence gnd shall, on conviction, be liable to a fine not
exceeding one million rupees and to imprisonment for a term not
exceeding 5 years.,

(B)  Motwithstanding subsection (6), the Mauritius Institute
of Professional Accountants may, where 4 person fails w0 comply
with a direction under subsection (1), impose a penalty not exceeding
| 0,000 rupees for esch day on which such breach occurs, provided
the maximum penalty imposed for a breach does not exceed one
million rupees.

52D, Compounding of offences

(13 The Mauritius Institute of Professional Accoumants
may, with the consent of the Direcior of Public Prosecut:ons,
gompound any offence committed under this Part, or any regulations,
rules or guidelines, by a person falling under its regulatory purview
where the person agrees, in writing, to pay such amount pot
exceeding the maximum penalty specified for the offence.

(2} Every agreement to compound shall be final and
conclusive and, on payment of the agreed wmount, no further
proceedings in regard to the offence shall be taken against the persan
who agreed to the compounding,

{3} Where the Director of Public Prosecutions does not
give his consent 1o compound the offence or a person does not agree
to compound the offence, the Maurnitivs Institute of Professional
Accountants shall refer the matter to the relevant law enforcement
authority for investigation.
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11.

Financial Services Act amended

The Financial Services Act is amended -

ia)

(h)

{e)

in section 2, by inserting, in the appropriate alphabetical
arder, the following new definitions —

“domestic trust™ means a trust other than a foreign trust;
“foreign trust™ has the same meaning as in the Trusts Act;
“gualified rustee” has the seme meaning as i the Trosts Act;

in section 7, by inserting, after subsection {6}, the following
new subsection —

{6A) The Commission may conduct inguirics on
behelf of foreign counferparis and, where appropriate,
authorisze or facilitate the abshity of foreign counterparts (o
conduct inguiries themselves, to facilitate cffective group
SUPCrVIsion.

by inserting, after section 26, the following new subsection —
M6A. Register of trusts

(1Y The Commission shall keep in such form and
manner as it may determine, a register of domestic trusts and

foreign trusts having at least one qualified trustee.

(2)  The register shall contam —

{a) basic information on the trust, ncluding
the name of the trust, ivpes of trust, forms
and hasic features of the trust, the date on
which the trust is formed and anmy other
information, as applicable, allowing the
unique identification of the trust:

(b3 the original trust deed, other documentis
creating and pgoverning the trust, each
document subsequently amending the
original trust deed, or document creating
the trust, and an updated trust deed;
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i)

id)

{e)

(f)
(2
{h)

(i)

i}

(3) (a)

the name, and past and current address of
each beneficiary, class of beneficiaries and
objects of a power, as may be applicable,
trugtee and any other natural person
excrcising ultimate effective control over
the trust;

the name and past and current address of
gach settlor, prosecior and enforcer, as
applicable;

the object of the trust and the proper law
governing the trust;

the place where the trust is administered;
particulars of the asseis of the trust;

the name and past and current address
of regulated agemts and other service
providers, including accountants, lax
advisers, law practitioners, bankers,
brokers, nominees, investmenl advisers,
investments Managers, property -sgents
or other professionals engaged to act in
relation to the affairs of the trusy;

basic information on other regulated
agents of, and service providers to, the
trust and similar legal arrangements,
including but not limited to mvestment
advisers or managers, accountants and lax
advisers; and

any other information as the Commission
My regquire.

Without prejudice to section 29(5){aa),

a qualified trustee shall submit to the Commission such
information or document as the Commission may require
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for the purpose of maintaining the register referred to in
subsection (1), within such time and in such form as the
Commission may determine.

(b}  The Commission may use any information
or document submitted under paragraph (2) for the purpose of
discharging its functions.

{4}  The Commission may require a trustee or such
ather persan as it may deem appropriate to furnish it with any
information and proeduce any record or document within such
time and in such form and manner, as it may determine for the
purpose of keeping the register under subsection (1),

(5) The Commission may require any information
or document fumished to it 1o be verified or authenticated in
suich mainner as it may detenmine, and al the expense of the
trustee.

(6)  Any person 1o whom o request 15 made under
subsection (4) or {5) shall comply with the request.

(70 Motwithstanding section 43, the Commission
may, at such time, at such place and in such other mannet
as it may determine, cause to be carmried out an inspection of
the operations and affairs of a qualified trustee by its officers
or such other duly qualified person as the Commission
miy appoint, so 85 to assess whether the qualified trustee is
complying with this section.

(8) MNotwithstanding section 83, the Commission
may exchange with a supervisory body or any other public
seclor agency any information contained in the register
referred 1o subsection (1) and which may be relevant to
the adminisiration of the relevant Acis for the purpose of
discharging the functions of the Commission or of that bady.
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(d)

(&)

i%)  For avoidance of doubt, the information kept in
the register shall not be aceessible to any person other than
those referred to in subsection (§) or in any FSC Rules that the
Comimission may issue.

(10) The Commission may issue FSC Rules under
section 93(2) to provide admimstrative penslties in cage of
non-compliance with this seéction.

{11 The Commission or any other person referred
to in section 83(1) shall not be held liable for any wrong or
misteading mformation or document contained in the register
referred to in subsection (1)

{12) Any person who fails to comply with this section
shall commit an offence and shall, on conviction, be liable 1o
a fine nol exceeding 500,000 rupees and to imprisonment for
a term not exceeding 5 years,

in section 53, n subsection (1), by adding the following
new paragraph, the comma at the end of paragraph (b)
heing deleted and replaced by the words *; or'” and the word
*or" at the end of paragraph () being deleted —
{c) becomesaware that a qualified trustes has
provided wrong or misleading information
under section 264,

in section 68, by repealing subscction (2) and replacing it by
the following subsection —
{2}  The funds of the Fund shall be used to -

(@) uplift and enhance the image of Mauritius
a5 a clean and trested jurisdiction,

(b} promote the education of consumers of
financial services;
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{c} conduct such activities required for the
development of the financial services
scctor in and outside of Mauritius;

{d) meet the cxpenses of the Review Panel.

by inserting, after section 878, the followng new subsection —

B7C. Exchange of information related to or relevant for
AML/CFT

(1} MNotwithstanding scctions 83 and 87, the
Commission may, spontancously or upon request, exchange
with a supervisory body or any other public sector agency
any information relevant to the administration of the relevant
Acts, including the exchange of supervisory information,
related to or relevant for AMLICFT purposes, for the purpose
of discharging the functions of the Commission or of that
body,

(2) Any information under subsection (1) may
be exchanged subject to such conditions as imposed by (he
Commission, meluding conditions restricting the vse and
disclosure of the information imparted.

{3) The Commission may, in furtherance of its
objects and functions, emter into any agrecment or
arrangement for the exchange of mformation related to or
relevant for AML/CFT purposes with a public sector agency,
a foreign supervisory institution, a law enforcement agency
of an international organisation, where the Commission 1§
satisfied that the public sector agency, the foreign supervisory
mnstitution, the law enforcement agency or the imtemnational
organisation, as the case may be, has the capacity to protect
the confidentiality of the information imparted, in case such
a condition of confidentiality 15 imposed by the Commission,
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4y The Commission may exchange the fallowing
types of information when relevant for AML/CFT purposes,
in particular with other supervisors that have a shared
responsibility for financial institutions operating in the
same group -

(a) regulatory  information, such  as
information on the domestic regulatory
systemn and general information on the
financial sectors;

by prudeatial  information, such  as
information on the financial institution's

business activities, beneficial
ownership, management and fitness and
propriety; and

{cy such other information pertaining to
AML/CFT as may he required.

{5 The Commission may [eilitate the conduct
of investigation or inguiry by & foreign supervisory body
regulating non-bank financial services.

{6) (8) The Commission shall ensure that it has
the prior authorisation of the requested financial supervisor
for any dissemination of information exchanged, or use of that
information for supervisory and non-supervisory pUTpOses,
unless the Commission is under a legal obligation to disclose
ar report the information, in which case the Commission
shall, at a minimum, promptly inform the requesied financial
supervisor of this obligation.

(b} The Commission shall ensure that its
prior written authorisation is sought by the requesting
financial supervisor, for any dissemination of the information
exchanged, or use of that information for supervisory and
non-supervisory purposes, unless the requesting financial
supervisor is under a legal obligation to disclose or report
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13,

the informabon exchanged, m which case, ot a minimum,
the requesting financial superviser shall be reguired 1o
promptly inform the Commission of this obligation.

Foundations Act amended

The Foundations Act 15 amended —

{aj

(k)

(c)

(d)

in section I, by inseriing, in the appropriate alphabetical
order, the following new definition —
“competent authorities™ has the same mesning as in the
Financial Crimes Comimission Act 2023;
in section 5, by repealing subsection (1) and replacing it by
the following subssction —

(1} A founder or a Foundation, or in the case of
a Foundation ecstablished by will, the executor shall,
subject to this Act, apply for registration of a Foundation
under section 23,
in section 30, in subsection (4}, by adding the following new
paragrephs, the full stop at the end of paragraph (b) being
deleted and replaced by a semicolon and the word “and™ at the
end of paragraph (a) being deleted -

{e)  request informetion from Foundations to
determine which of them are involved in
fund raising activitics or disbursing of
funds, or both; and

(d) keep records  perlaining o the
administration and management of the
charituble Foundation, including its
financial affairs.

in section 30A, by adding the follewing new subsection —

{3) Inthe discharge of his functions and exercise of
his powers, the Bepistrar shall -

(a) coordinate and cooperate with relevant
competent authorities, and
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(h)  ensure that nccess to relevant information
on the administration and management
of & chantable Foundation, including
firancial and programmatic information,
may be provided to a competent authority
for the purpose of an investigation.

14. Gambling Regulatory Authority Act amended

The Gambling Regulatory Authority Act is amended —

ia)

(b)

in section 7, in subsection (1), by inserting. after paragraph (c),
the following new paragraph —

{ca} require any applicant or licensee to provide
the Authority, at the time of application
for the issue or renewal of a licence, with
agcurate and wp to date information on
the natural person who is the beneficial
owner or ulimate bepeficial owner of the
applicant or licensee;

by repealing section 108A and replacing it by the following
seCtion-—-

108 A Limitation on betting in cash

(1)  Subject to subsection (2), no person, other than
through a player card or approved electronic payment method,
shall place a bet in cash in excess of 50,000 rupees,

(2) Mo person shall place a bet in cash in a casing
and a Gaming House A,

(3] Ewvery licensee shall ensure that adequale
controls and measures are in place to prevenl a person
from structuring or arranging bets in a manner intended o
circamvent the threshold preseribed under subsection (1).
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15.

(e}

(d)

{e)

in section 108C, by adding the following new subsection,
the existing provision being numbsered as subsection (1) -

(2} Every licensee shall ensure thal adequate
controls and measures are in place to prevent the nsk of a
person dividing, splifting or separating a transaction for the
parpose of cashing out his winning.

in section 110 —

(i} by deleting the words “in particular to™ and replacing
them by the words “, for the purpose of anti-maoney
laundering and combatting the financing of terrorism
and proliferation under any enactment, to, inter alia™;

(ii} by repealing paragraph (d) and replacing it by the
following paragraph —

{(d)  eonduci inspections and
compliance audits relating to
anti-money laundering  and
combatting the financing of
terrorism and proliferation;

in section 155, in subsection (2}, by inserting, after the
words “Financial Crimes Commission Act 2023.7, the words
“the Financial Intelligence and Anti-Money Laundering Act™.

Income Tax Act amended

The Income Tax Act is amended, in section 1354, in subsection (2) —

{a)

{b}

in paragraph (g), by deleting the words “or (ad}” and replacing
them by the words ©, (ad}, (ae)(ii) or {ah)™;

by repealing paragraph (g), the word “or” being added at the
end of paragraph (f).
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16. Mauritius Revenue Authority Act amended

The Mauritius Revenue Authority Act is amended —

(a} insection 13, in subsection (2) —
in paragraph (ag) —

(i)

(i)

(A)

(B)

(€

D)

in subparagraph () by deleting the words
“money laundering offence” and replacing them
by the words “financial crime™,

in subparagraph (i), by inserting, after the
words “money laundering offence”, the words
* g terrorist financing offence, a proliferation
financing offence™,

in subparagraph (1), by deleting the words
“Agset Recovery Act by the Enforcement
Autharity”™ and replacing them by the words
“Financial Crimes Commission Act 2023 by the
Asget Recovery Unit™;

by repealing subparagraph (iv) and replacing i1

by the following subparagraph —
{iv) by the Unexplained
Wealth Unit

establishod under
the Fimancal Crimes
Commission Act 2023;

by inserting, after paragraph (af), the following new
paragraphs -

fag) for the purpose of providing
statistical information fo the
Ministry responsible for the
Financial [ntelligence Unit,
for the conduct of a national
risk  assessment,  without
disclosing the name of any

person;
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(k)

{ah) for the purpose of
exchanging information with
the Registrar of Associations,
the Registrar of Companies,
the Repistrar of Foundations,
the  Financial Services
Commission  or the Boeard
of Wagf Commissioners in
relation to money laundering,
leTrorist [nancing of
proliferation of financing
activities;

in section 15—
(1}  msubsection {1} -

(A)

(B)

()

in paragraph (b}, by deleting the words “relating
to his business and, for that purpose, ot all
reagonable times, eénter any premises where such
business is carried out™ and replacing them by
the words “and, for that purpose, atall reasonable
times, enter any premises where he hias reason to
believe that such documents and information are
kept™:

il paragraph (c), by deleting the words “in the
Imesiness” and replacing them by the words “with
that person'’;

by edding the following new paragraph, the full
stop at the end of paragraph (f) being deleted and
replaced by the words “; ar' and the word “or™ at
the end of paragraph (e) being deleted —

(g) emter and mspect any
premuses at all reasonable
Eimies.
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(i)

(i}

in subsection (1A), by deleting the words
“subzection (1B)" and replacing them by the words
“subsection (1)ib) or {z)";

bw inserting, after subsection (1A), the following new
subsections —

{1B) Where the Director-General ar any officer
assigned to the Fiscal Investigations Department has
reason o believe that any person has willfully and
intentionally omitted or failed to produce, or cause to be
produced, any record, bank staternent or other document
or article a5 required under subsection (1b) or {c},
e may —

(a] eater and search any premises,
where he has reason to suspect that
record, bank statement or other
document or article is kept,

(b} break open the lock of any door,
box, locker, safe, or other receptacle
for exercising the powers conferred
under paragraph [a) where the keys
thereof are not available;

e} search any person who has got
out of, or 15 about to get into,
or 15 in, the premises, if e has
reason to suspect that such person
has secreted about his person the
record, bank statement or oiher
docuntent or article; and

(d) seize any such record, bank
giafement or other document or
article found as a result of such
search.
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ic)

id)

(10} Motwithstanding sections (1Xb), {1z (1A)
and (1B), where the premises are not a business
premises and the Director-General has reason to believe
that an offence under the Revenue Laws has been, is
being, or is likely to be, committed, he may issue to
an officer assipned to the Fiscal Investigabons
Department a warrant in the form set out m the
Eleventh Schedule to enter, inspect and search the

présmses,

{1} For the purpose of subsection {1B)ic),
a female person shall not be searched except by a
feimale officer assigned to the Fiscal Investigations
Dreparinent,

(1E} For the purpose of subsections (1Xb),
{1g), (1A} and (1B}, an officer mssigned to the
Fiscal lnvestigations Department may be assisted by
a pohee officer and such other persons as he thinks
NECESSArY.

{iv) in subsection ({2}, by deleting the words
“enbsection (1)(ey” and replacing them by the words
“subsection (1)e) or { LB}d)";

in section 15A, in subsection (1)(a), by deleting the words
“or section 131A or 158(I1Nb) or (3)(a), (b) or {c) of
the Customs Act™ and replacing them by the words
“ section 131A or 158(1)b) or (3)}a), (b} or (c} of the
Customs Act or section 128(4) of the Environment Act 2024™;

by inserting, after section 15A, the following new sections —
15B. Power to summon

{1}y  Where the Director-General is conducting an
enguiry for the purpose of ascertaining the tx liability of
a person and that person has failed to produce books and
records under the Revenue Laws, he may, by wntten
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notice, summon any person whom he believeés can provide
infrmation relating to the enquiry and to attend and produce
any document or record which he may require.

{21 Any person summeaned under subsection (1) who —

a)  having been served with the writien notice
[ails o comply with its requirements;

ib)  refuses to answer faithfully any question
put to him by the Director-General;

(¢} pgives any false or misleading
information; or

{d)  refuses to produce a document or record
required by the Director-General,

shall commat an offence,

15C. Penalty for failure to comply with request to produce
books and records

(13 Any person who has been requested to
produce any book, accounts, record, register, bank slalement,
copy of VAT invoices, contract for the supply of goods
and services or other document by the Director-General
under section 15, section 118 of the Gambling Regulatory
Authority Act, section 125 of the Income Tax Act or
section 31 of the Value Added Tax Act and who [ails o do
g0 within the requested time shall be liable to pay to the
Director-General & penalty of 2,000 rupees for every day
during which such failure occurs, provided that the rotal
penalty payable shall not exceed 200,000 rupees,

{2} Where a person fails to produce the requested
documents wnder subsection (1) -
{a) the Director-General shall claim from
the person the penalty referred to in
subsection (1) and
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(e}

(f)

(b the penalty shall be payable within
28 days of the date of the claim.

150, Ohjection to claim

(1} Where a person 15 dissatisfied with a claim
under séction |50, he may, not later than 28 days after the
date of the claim, object to the claim in such form as the
Director-General may determine and sent to him by registerad
post or electronically.

(2} The provisions of section 131AA of the
Ineome Tax Act shall apply o any objeciion made under
subsection (1),

by inserting, after section 25, the following new section —
I15A. Offences for failure to comply with summon

(1]  Any person who commits an offence for non-
compliance toa summaon shall, on a first or second conviction,
be liable to a fine of 50,000 nipess or, in the case of a third
or subsequent conviction, to a fine of 100,000 rupees and to
imprisonment for a term not eéxceeding one month,

(2] The Court may, on the conviction of any
person under this Act, where it thinks appropriate, meke an
order directing that person to comply with a request for the
production of books, records or other documents made by the
Director-General or any order made by the Court within such
time a5 may be fixed in the order.

{3)  Any person who fails to comply with a Court
order shall commit an offence and shall, on conviction,
be liable to a fine not exceeding 500000 rupees and to

imprizonment for a temm not exceeding one year,

by adding the Eleventh Schedule set out in the Second
Schedule to this Act.
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17.

Mational Payment Systems Act amended

The National Payment Systems Act is amended —

(a)

(h)

(c)

(d)

in section 17, in subsection (4), by adding the following new
paragraph —

{2} Any operator, participant or payment
service provider which is dissatisfied with a decision of the
central bank to impose an administrative penalty under this
subsection may apply for a judicial review of the decision in
accordance with Sub-part VIA of Part I1 of the Courns Act.

in section 24, by adding the following new subsection —

{61 Any operator, participant or payment service
provider which is dissatisfied with a decision of the central
bank to impose an administrative penalty under subsection {3}
may apply for a judicial review of the decision in accordance
with Sub-part V1A of Part 1] of the Connts Act.

in section 28 -

{i}y by numbering the existing provision as subsection (1),

(ii}  inthe newly numbered subsection {1}, in paragraph {d],
by deleting the words “a fine™ and replacing them by
the words “an adminigtrative penalty™;

(iii) by adding the following new subsection —

{2}  Anyopcrator, participant, payment service
provider or director that is dissatisfied with a decision
of the central bank to impose an administrative action
under subsection (1) may apply for a judicial review of
the decision in accerdance with Sub-part V1A of Part 11
of the Courts Act.

in section 30, by adding the following new subscction —

{4}  Where the Director of Public Prosecutions does
not give his conseal to compound the offence or a person does
not agree to compound the offence, the central bank shail
refer the matter to the relevant law enforcement auwthority for
investigation.
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18.

19

Real Estate Agent Authority Act 2020 amended
The Real Estate Agent Autbority Act 2020is amended -

{a) o section 5, in paragraph (¢), by deleting the words
“and Deputy Money Laundering Reporting Officers™ and
replacing them by the words *, Deputy Money Loundering
Reporting Officers and compliance officers™;

{b)  in section 6, by inserting, afier paragraph (c), the following
new paragraph -

{ca) establish and maintain links and liaizon and enter
into any agreement or arrangement with such
institutions, authorities or apencies as I8 may
determine for the purpose of assisting if in the
discharge of its functions and i the furtherance
of its objects,

{c}  insection 16, in subsection (4), by repealing paragraph (g).
Registration of Asseciations Act amended
The Registration of Associations Act is amended —

(r} insection 2 -

(i) by deleting the definition of “association™ and replacing

it by the following definition —

“agsocialion™ -

(4} means an organisation made up of not less than
7 persons having A formal structure  for
charitable, religioos, cultural, educational,
social or fratemal purpose, or for such other
purpose other than that of pecuniary gain to its
members; but

{b}  does not include a political party;
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(i) by inserting, i the appropriale alphabetical order, the
following new definition ~

“competent authoritics™ has the same meaning s in the
Financial Crimes Commission Act 2023;

(h)  insection 14A -

{it  in subsection (1), by adding the following new

puragraphs, the full stop at the end of paragraph (d)
being deleted and replaced by & semicolon —

(e}

()

tequest  information  from  any
registered association in order 1o
determing which is invalved in fund
raising aclivities and disbursing
of funds for charitable, religious,
cultural, educational and such other
similar activities:

keep records pertaining to the
administration and management of
the registered association, including
the financial affairs of the registered
asgocialion.

(i) by adding the following rew subsection —

(4) In the discharge of his functions and
exercise of his powers, the Registrar shall —

(a)

(b}

coordinate and cooperate  with
relevant competent authaorities; and

ensure that access to relevant
information on the administrabion
and management of registered
associations, including financial and
programmatic information, may be
provided to @ competent authority
for the purpose of an investigation.
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(c) insection [4F —
(1) by deleting the heading and replacing it by the following
heading -
14F. Inspections
(i) in subsection (5), by deleting the words “on-site
mspection of investigation™ and replacing them by the
words “inspection or investigation carried out by the
Registrar';
(iif} by repealing subsection (5);
(d) by inserting, after section 14F, the following new sections -

14FA. Risk-hased approach

{1} Every registered association shall implement
programmes  agrinst  temorism financing, which  are
comumensurate with the terronsm financing risks to which it is
exposed and the size and nature of its operations.

(2}  For the purpose of ensuring that a registercd
asspciabion complies with this Act and the relevant
enaciments relating to the preveation of terrorism financing,
the Registrar may —

(a) conduct, atany time and in such manner as
he may determine, & risk-based inspection
of that registered association; and

(b) take such measures as may be necessary
to identify, assess and understand the
terrorism financing risks and periodically
review such risk assessment

{3}  For the purpose of subsection (2}, the Registrar
shall collect and maintain such statistics and information
as may be required in such form and manner, and for such
pericd, as he may determine,
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(e}

{fy

4]

(47 Inthis section -

“repistered association” means an associmtion
that primarily engages in raizing or disbursing
funds for purpeses such as charitable, religious,
cultural; educational, social or fraternal purposes,
or for the carrying out of other types of good
works in accordance with its stated purpose.

14FB. Interpretation of Sub-part C

In this Sub-part —
“inspection” includes —
{a)  an on-site or off-site regular examination;
{b) aspecial examination;
{c) an off-site or an on-site monitoring or
oversight; and
{d} en awdit of the books and records of a

registered assoctation;

“Registrar™ includes any person designated in writing

by him.

in section 15, in subsection (2), by deleting the words ™, with
the approval of the Minigter,™;

in section 32, by repealing subsection (%) and replacing it by
the following subsection —

{8) At the conclusion of the inquiry, the Registrar
shall, subject to subsection (9), give such directive as may be
appropriate in the matter.

in section 37, by deleting the words “"amy order made”
and replacing them by the words “any directive given™;
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(h) in the Schedule, by deleting item 2 and replacing it by the
following item -

2, The chjects of the Association, including any primary

engagement in raising or disbursing funds.

20,  Trusts Act amended
The Trusis Act 1s amended -
(8] in sectton 33 -

(1} by inserting, after subsection (1), the following new
subsechion —

(1A) A trustee shall, upon request, provide a
reporting person with information on the beneficial
ownership of the trust and any asset of the trust to
be held or managed under the terms of the business
relationship with the reporting person.

(i} in subsection (6), by adding the following new
definition, the full stop at the end of the definition of
“investigatory authority™ being deleted and replaced by
a semicolon —

“reporting person” has the same meaning as in the
Financial Intelligence and Anti-Money Laundering Act.
(b} o section 38 -
(i} in subsection {3) -

{A) by repealing paragraph {a) and rcplacing it by
the following paragraph —

{a) A trustee shall  keep
up to date and accurate accounts and records of
his trusteeship.

{B) in paragraph (b), by deleling the words
“paragraph (a)(i)" and replacing them by the
words “paragraph (a)";
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{ii)

by inserting, after subsection (3), the followmng

new subsection —

(347 (a) Motwithstanding ANy other
enactment, a trustee shall, at all times, keep an gccurate
and updated register of all trusts, including foreign
trusts, under its trustesship, which shall contein the

following information —
(i)

(it}

(it}

basic  mfommation on the
trust, including the name of
the trust, type of trust, forms
and basic features of the
trust, the date on which the
trust is formed and any other
information, as applicable,
allowing the Lunique
identification of the trust;

the origingl wust deed, other
documents cresting  and
governing the trust, each
document subsequently
amending the ongmal trust
deed or document creating
the trust and an updated trust
deed;

the mname and past and
current address of each
henchiciary, wlass of
beneficiaries and objects ofa
power, 85 may be applicable,
beneficial owner, frustec
and any other matural person
exercising ultimate effective
control over the trust,
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(v}

(v}

{vi)

{vii}

(i}

(ix)

the name and past and current
address  of each  settlor,
protector and enforcer, as
applicable;

the object of the trust and
the proper lvw governing the
trust;

the place where the trust is
administered;

the name and past and current
address of regulsted agents
and other service providers
including accountants, tax
advisers, law practitioners,
bankers, brokers, nominess,

investment advisers,
MV EElments MANAZETS,
property  agents or other
profesgionals engaged

o act m relabion 1o the
affairs of the trust;

hasic informatsn on other
regufated agents of, and
service providers to, the trust,
including but not limited
o inwvestment advizsers o
menagers, accountants and
tax advisers; and

any other information as the
Conmumnission may defermine,

(b} The information required to be
kept under paragraph (a) and any change made
thereto shall be notified w the Commission by
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the qualified trostes forthwith but not later than
5 working days afier the information i3 obrained
or any change made.

{c) insection 59, by adding the following now subsection —

{3} (a) Where, in respect to a charitable trust as
defined under this subsection, the Commission may request
the Attorney-Gieneral to make an application for the purpose
of subsection (1) or (2.

(b} Inthis subsection —

“charitable trust” means a trust that
primarily engages in raising or disbursing
funds for purposes such as charitable,
religions, culiural, educational, social
or fratemal purposes, or for the camryving
out of other types of good works in
sceordance with ils stated purpose.

21. United Nations (Financial Prohibitions, Arms Embargo and
Travel Ban) Sanctions Act amended

The United Nations (Financial Prohibitions, Armg Embargo and
Travel Ban} Sanctions Act 15 amended —

(a} insection2—

(i) by deletmg the definition of “proliferation™ and
replacing it by the following definition —
“sroliferation™ has the same meaning as in the Financial
[ntelligence and Anti-Money Laundering Act;

{ii) by inserting in the appropriate alphabetical order, the
following new definitions -

“proliferation financing” has the same meaning as in the
Financial Intelligence and Anti-Money Laundening Act;
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(b}

<)

(d}

“UNSCR 1718" means United Nations Security
Council Resolution 1715 (200&);

in section 4, in subsection (1), by adding the following new
paragraph, the full stop at the end of paragraph (k) being
deleted and replaced by the words *; and” and the word
“and™ at the end of paragraph (j) being deleted —

(1}  the Registrar of Associations.

in section 6, in subsection (2), by deletmg the words
“6 members" and replacing them by the words *7 members";

in section 9, in subsection (1), by adding the following new
paragraph, the comma at the end of paragraph (¢} being
deleted and replaced by the words *; or™ and the word “or™
at the end of paragraph {(b) being deleted -

(d) where it i5 satisfied on ressonable
grounds that a party, whether acting on
his own behalf, or on behalf of or under
the direction of any person, directly or
indirectly —

(i} isengaged or involved in, associates
with, contributes to, provides
support for, facilitates or provides

financing for proliferation;

(i) isengaged in proliferation financing
activities,

{(111) nssists a desipnated party or a listed
party in -

(A)  evedingany tarpeted financial
sanction, arms embargo o
travel ban imposed under this
Acl, UNSCR 1737, UNSCR
1718 or any other applicable
LINSCRz;
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(e}

(f)

(g)

(B} violating the provisions
of this Act, UNSCR 1737,
UNSCR 1718 or other
applicable UNSCRs,

by repealing section 11 and replacing it by the following
section =

11. Idvissemination of declaration

{1} Where the Secretary for Home Affairs declares
a party as a designated party under section 9(Z) or 10(3),
the Mational Sanctions Secretariat shall immediately -

(a) give public notice, in such manner as
the Matonal Sanctions Comdanittee may
determine, of such declaration; amd

{b)  direct FIU to forthwith disseminate such
declaration to the supervisory authorities,
the investigatory authorities, the reparting
persons, and any other relevant public or
private agency.

(2) MNotwithstanding subsection (1), any duty,
obligation and prohibition under sections 23, 24 and 23,
where applicable, shall apply forthwith but not later than
24 hours after notice is given under subsection (1){a).

in section 15, in subscction (1), by deleting the words
“judicial review of the declaration™ and replacing them by the
words “judicial review of the declaration in accordance with
Sub-part V1A of Part 11 of the Courts Aet™;

in section 18, by repealing subsection (2) and replacing it by
the following subsection -

{2} Motwithstanding subsection (1), any duty,
obligation and prohibition under sections 23, 24 and 25,
where applicable, shall apply forthwith but not later than
24 hours after a United Mations Sanctions List, including
any change thereto, is published by the United Nations
Sccurity Council.
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{h} insection 19, by repealng subsection (1) and replacing it by
the following subsection —

(1} Motwithstanding this Act, a listed party who
is & citizen of Mauritius or a resident of Mauritius, or is
incorporated or registered in Mauritius, may submit a request
to the Mational Sanctions Secretariat to take such measures in
accordance with the refevant United Nations Security Council
Resolution for the removal of his name as a listed party from
the relevant United Nations Sanctions List.

(1) m the Second Schedule, m wem 14, by deleting the
words “2374 (20017y" and replacing them by the
words “ 1737 {2008)".

22, Value Added Tax Act amended

The Value Added Tax Act is amended, in section B, in subsection (2,
by inserting, after the words “Financial Cnmes Commission Act 2023,",
the words “the Financial Intelligence and Anti-Motey Laundering Act,
section 13(2)(ah) of the Mauritins Bevenue Authoricy Act 2004,

23. Companies (Beneficial Owner) (Percentage of Shares)
Regulations 2019 amended

The Companses (Bencfictal Ownerl (Percentage of Shares)
Repulations 2019 are amended, in regulation 3, by deleting the words
“For the pumpase of section @ LIEMbHIHA) of the Act™ and replacing them
by the words “For the purpose of paragraph (BNiA) in the defininon of
“beneficial cwner™ in section 2 of the Aci™.

24. Registration of Associations Regulations 1979 amended
The Registration of Associations Regulations 1979 are amended -

(a) i regulation 3 -

(i) im paragraph (b}, by deleting the words
“100,000 rupees” and replacing them by the words
“2 million rupees”;
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{ii)  in paragraph (c), by deleting the words 8,000 rupees™
and replacing them by the words *500,000 tupees”,

{b) inregulation 7, by revoking paragraph (2} and replacing ithy
the following paragraph —
() Every payment cffected by a rogistered
association, which exceeds 3,000 rupees, shall be made by
cheque or any other electronic or digital mode of payment

(¢) by revoking regulation 9 and replacing it by the following
regulation -

9.  No person, other than a qualified accountant or a firm
of qualified sccountants or audisors, shall be appoinied avditor
of a large association in terms of its assets or revenus without
the approval of the Registrar.

Passed by the National Assembly on the fouricenth day of
April two thousand and twenty six.

Ribi Safeena Lotun, CS.K. (Mrs)
Clerk of the National Assembly
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FIRST SCHEDULE
[Section 10{p)]

FIFTH SCHEDULE
[Section 2]

HOLDERS OF LICENCES, AND CATEGORIES
OF LICENSEES, THAT ARE EXCLUDED

1. Securites Exchange

2. Clearing and Settiement Facility

3 Securities Trading Svsiem

4. Pension scheme admimisirator

5. Funeral scheme management

. Actuarial services

7. Digtribution of Financial Products

8 Representative office

9, Registrar and transfer agent

10, Credit rating agencies/rating agencies

11. Family Office (Single}

1% Insurer conducting General Insurance Business

13, Insurance Broker with respect to General Insurance Business
14. Professional Reinsurer

15. Insurance Broker with respect (o Reinsurance Business
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SECOMND SCHEDWILE
[Section 16{f}]

ELEVENTH SCHEDULE
[Section 13]

SEARCH WARRANT

In the discharge of my functions under the Mauritius Revenue
Authority Act, 1 hereby avthorise you, the officer/s named hereunder,

1o enter and inspect the premises ooCupied BY ..o
. and situated
B ey i has e e AR T AT R and Lo search
for any information, book, record ar other document, whether recorded in
a computer system or otherwise, found therein and to seize such books,
records, other documents of electronic devices, including compuiers, as
you may reasonably require for any examination, investigation or trial
under the Revenue Laws.

Mame of officer’s

Direcior-Ceneral Diate

L e———

By Avmieiry: Goversvend PrisTing Dueskisisr, L T Koo 232026 - 521






