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Notes

A company acquiring freehold land during the period 1 January 2012 to 31 December 2020 for the construction
of any housing estate thereon for sale will be exempted from Land transfer Tax and Registration Duty provided
the construction has been registered with MRA during the period 1 January 2012 to 31 December 2020.

The registrant should be a company incorporated or registered under the Companies Act.

The company should, at time of registration, submit the following documents duly signed by the Director of the
company (where applicable):-

a brief on its nature of business;
the site plan, location plan, extent and transcription volume number of the land;
the pre-sale agreement in respect of the land, if any;

a business plan, including project components and description, total investment, estimated total costs of
construction and implementation schedule; and

the Outline Planning Permission (OPP) from the relevant Local Authority.

The housing estate comprises at least 5 residential units, the construction of which shall be completed not later
than 31 December 2021.

The sale value of a residential unit shall not exceed 7 million rupees where the registration is made from
1 July 2020 to 31 December 2020.

Upon registration of a project with the Director-General of MRA, the Director-General shall issue to the
company a certificate of registration in respect of that project.

The company shall notify the Director-General in writing the date on which the construction has started and the
date the construction of the housing estate is completed.

The exemption referred to in note (1) above will be granted only in respect of the land or that part of the land
used for the construction project.

If the company satisfies or fails to satisfy the condition specified above, the Director-General shall give written
notification to that effect to the Registrar-General.




