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The phjective of the Scheme is to
provide an incentive to persons
who hawve failed ta
register for VAT bo regulanze their
situation by granting them major
concessions in respect of their tax

liabdlity pricr to registration.

The Schems is open to persons
in barsiness, senvice providers
and professionals who are liable
o register for VAT but hawve so
far failed to do so.

The persans wha are able fo register for VAT
shall have to apply for WAT registration on or
efopre 315t March 2012.
They will have fo submil their stalement of
prior lizgbility by 30 June 2012 a1 latest
Persons who were fiable to register pror to
1 January 2010 will be allowed fo submit the
statemnend of pricr lizhility only for the period
commencing on 1 Jamsary 2010 and ending
on the dale of registration
Farsons who were liable to registar an or after
1 Janwary 2040 will have to submit the state-
ment of priar iability for the peried they wen

required to registar

Delay to apply for VAT Registration
Persons liabls to register for VAT will b= given
a delay up fo M March 2012 (o S their appli-
caticn for VAT registration

Delay for submission of statement of prior
liability

The newly registered persons will be given a
galay up fo 30 June 2012 to submil fhair state-
ment of pricr liability

Perniod covered under the statement of
prior liability

Wheare the persans were liable to register prior
o 1 Jamuary 2090, their staiement of prior
lisbility will cover only the pericd 1 January

2010 ta the date of registration

Credit for input tax

All the newly registered persens will be anli-
lled to fake credit for input tax far the whole
pariod for which they submit their statemend
of prior 3 bility

In case a newly registered person
cannol support his purchases by receipis
or imvesces, he will be entiied 1o a deemad
credit for inpul fax from his declared output

tax as follows:




